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Socialism and in the composition of budgets. States will
go on, and will collect revenues ; there will be changes and
counter-changes ; the cataclysm is not an inherent and
essential method of human development.

Speculation about the future, however, is but speculation.
Let us return to our more immediate point. This last
alternative of an adoption of (or return to) the method of
securing a revenue from State property entails the purchase
of property by the State, unless methods of confiscation are
used. How is the purchase-money, meanwhile, to be
raised ? Plainly, by loans, by taxes, or by the existing
plan, which includes taxes as a very considerable item. The
loans will bear interest, so that here also, as in the other
cases, we find a scheme of taxes implied, for a period of
transition, even in the case of a nation definitely arranging
to raise its income from State property. This last alterna-
tive, therefore, is not a clear and immediate alternative.

We find ourselves limited then to a choice between Pro-
portional Taxation, or a large scheme of Indirect Taxes, if
we would avoid the difficulties that the application of the
principle of Economy brings in our way, with a linal alterna-
tive of Revenue from Public Property and Public Trading,
after a transition period during which the method of raising
taxes, by some plan or other, must be used. If we are to
revert to Proportionalism, or to Indirect Taxation, we must
abandon the principle of Economy as a chief and dominant
rule. If we adopt that principle, we must lay a heavy hand
on big incomes. Whatever may be our individual desires
as to the path that the nations should choose, whatever
may be the path that they rightly ought to follow, whatever
is the path they are in fact already treading, it is well that
we should put all the alternatives clearly before us, and know
the goal towards which we move, the reasoning by which
that goal was chosen, the instruments and calculations of
the surveys that located its bearings and position. Though
indeed we do live " hand to mouth/' as individuals and as
nations, yet we may exercise some control over mouth and
hand and food also,